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Investment Objective 

The aim/investment objective of the fund is long-term capital growth, with a limited risk perspective, through 

conservative investment in a diversified portfolio of derivatives, collective investment schemes, investment trusts, other 

transferable securities, cash or near cash deposits and money market instruments.

Source: Financial Express Analytics & Ascencia Investment Management as at 31/03/2022. All figures 

quoted are on a total return basis with income reinvested using the C Acc class for performance 

purposes. Past performance is not a reliable indicator of future results. Ascencia Investment 

Management took over management of the EF New Horizon Cautious OEIC on 18 August 2018.

Performance figures quoted are net of charges. A platform fee may apply.

1 Year 2 Year 3 Year 4 Year 5 Year
Since 

Inception

IA Mixed Investment 0-35% -0.20% 11.87% 7.97% 10.57% 10.98% 70.93%

New Horizon Cautious -0.30% 15.04% 8.55% 11.01% 8.10% 37.02%

Performance Summary as at 31 March 2022 (%)

Current Asset Allocation

Equity
Fixed Income

27.49%

Cash

4.48%

Alternatives

7.33%

60.70%

Key Facts

Fund Size (as at 31/03/2022) £28.02 million

ISIN code:

Fund A Income 

Fund B Income

Fund C Accumulation

GB00B0ZRJS62

GB00B0FLCP62

GB00BTGD2212

Price as at 31/03/2022:

Fund A Income 

Fund B Income

Fund C Accumulation

111.29p 

119.20p

117.87p

Inception date August 2005

OCF:

Fund A Income 

Fund B Income

Fund C Accumulation

2.46%

1.96%

1.26%

Number of Holdings 24

Initial Fee 5.00%

Estimated Yield 3.33%

Annualised Volatility 4.88%

Source: FE Analytics/Ascencia Investment Management as at 

31/03/2022

Top 10 Holdings

GOLDMAN SACHS ACCESS CHINA 

GOVERNMENT BOND UCITS

9.60%

HSBC GLOBAL INVESTMENT FUNDS - 

BOND TOTAL RETURN

6.65%

PIMCO GIS-INCOME FUND-HI GBP P 5.43%

MUZINICH ASIA CR OPP - GBP I F 5.42%

XTRACKERS S&P 500 EQUAL WEIGHT 

UCITS ETF

5.27%

PREMIER MITON FUNDS ICVC - PREMIER 

MITON CORPORATE

5.10%

LF MONTANARO GLOBAL SELECT FUND 4.75%

L&G EMERGING MARKETS SHORT 

DURATION BOND FUND

4.72%

GOLDMAN SACHS ASIA HIGH YLD BOND 4.59%

LIONTRUST GF HIGH YIELD BD-C8D 4.56%

Fund Ratings



For full details of the fund and its risks please refer to the prospectus or Key Investor Information and Supplementary Information Document, which can be found on the WAY 
Fund Manager’s website, www.wayfunds.com. The value of assets and income generated from them may fall as well as rise. An investment in an Open Ended Company should 
be regarded as a long term investment. Investors capital is at risk and they may not receive all of their capital back. Past performance is not an indicator of future performance. 
Ascencia is not authorised to give investment advice. Please obtain professional advice before making an investment decision. 

This factsheet is issued by Ascencia Investment Management and the information provided is not to be treated as specific advice. It has no regard for the specific investment 
objectives, financial situation or needs of any specific person or entity. The investments discussed in this document may not be suitable for all investors. Investors should make 
their own investment decisions based upon their own financial objectives and financial resources and, if in any doubt, should seek advice from an investment adviser.

WAY Fund Managers Limited is the authorised corporate director (ACD) of the EF New Horizon Cautious Fund and is authorised and regulated by the Financial Conduct 
Authority. Registered Office: Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 7SB Ascencia Investment Management Limited is a subsidiary of Frenkel 
Topping Group Plc and is authorised and regulated by the Finan cial Conduct Authority No: 409409.

Ascencia Investment Management Limited Registered in England No: 05010380. Registered address: Ascencia Investment Management, Frenkel House, 15 Carolina Way, 
Salford, M50 2ZY.

Currency Risk: As the fund can be exposed to different currencies, changes in exchange rates may decrease the value of your investment. 
Overseas Markets – the fund invests indirectly in some overseas markets which carry a higher risk of investment 
Credit Risk: - the counterparty to a deal may default on repayment or not deliver its side of the deal. The fund only buys and sells investments through brokers which have 
been approved as an acceptable counterparty 
Derivative Risk- A derivative may not perform as expected and may create losses greater than its cost 
The fund is classed as a NURS which means it can invest to a greater extent in areas such as property and unregulated schemes. This can increase the potential reward but may 
also increase risk.
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Anthony Holt
Manager of Investment Solutions

Downside catalysts soured investor sentiment this quarter. Russia’s 

invasion of Ukraine, a shift in monetary policy for most major central 

banks, and rampant inflation all weighed on the markets. 

Central banks became more hawkish and now face a choice between 

taming rampant inflation or sustaining economic growth. In the US, the 

Federal Reserve raised interest rates by 0.25%, with a scheduled rise 

of 0.5% in May’s meeting. Up to seven more 0.25% rate hikes may be 

introduced in 2022. The Bank of England raised the policy rate by 0.25% 

twice in Q1, after initially raising its rate for the first time in December. 

The European Central bank (ECB) announced plans to taper the 

pandemic emergency purchase programme which will conclude in June 

as well as an end to the asset purchasing programme by Q3 2022.  

In contrast, the Bank of Japan maintained its interest rate and stressed 

the impact that the conflict in Ukraine could have on growth. 

Rising interest rates had a dramatic effect on fixed income markets.  

The Bloomberg Global Aggregate Index fell c. 6% as bond yields pushed 

higher. In the last stages of the quarter, US 2-year and 10-year bond 

yields inverted temporarily, indicating that a recession may be looming. 

Inflation figures rose, exacerbated by rises in commodity prices which 

soared on the back of Russia’s invasion as supply lines were disrupted. 

Oil prices hit highs not seen since 2008 and natural gas prices spiked 

across Europe. 

US CPI rose to 7.9% year-on-year, the highest level in 40 years. Inflation 

in the UK jumped to a 30-year high of 6.2% year-on-year in February, 

while euro-area inflation hit 5.9%. 

Developed market equities recovered some of their losses made 

early in the quarter, returning -5%* year-to-date. Emerging markets 

underperformed, returning -6.90%, weighed down by China’s spike in 

Covid-19 cases. “Value” equities (-0.5%) outperformed their opposing 

“growth” equities (-9.6%) by 9.1% over the quarter as the rotation out of 

growth came into full effect. Europe faired worst with a negative return 

of -8.1% as the conflict damaged investor sentiment, whereas the UK 

FTSE All-share faired best, returning 0.50% as energy and utility stocks 

boosted performance. 

Market Commentary

Simon Callow
Director of Investment Solutions

Fund Managers

The portfolios can be held on 

the following platforms:

 › 7IM

 › Hubwise

 › Fusion 

Investment Platforms

*Source: Bloomberg Global Aggregate, Developed Market Equities: MSCI World, Emerging Market Equities: MSCI Emerging Markets, Growth Equities: MSCI World 

Growth, Value Equities: MSCI World Value. All indices are total return in US dollars. Data as at 31st March 2022.

Risk and Reward Profile

Higher risk

(typically higher 

rewards)

Lower risk

(typically lower 

rewards)

The risk and reward category is not guaranteed to remain unchanged and may shift over 

time.

1 3 52 4 6 7 8 9 10



Dynamic Investment Solutions. Defined by life.  @AscenciaIm     Ascencia Investment Management

New Horizon  
Income and Growth Fund

MARCH 2022

Investment Objective 

The aim/investment objective of the fund is for retail clients to achieve medium-to-long term growth in both income 

and capital, through investment in a diversified portfolio of collective investment schemes, investment trusts, other 

transferable securities, cash or near cash, deposits, money market instruments and derivatives.

Source: Financial Express Analytics & Ascencia Investment Management as at 31/03/2022. All figures 

quoted are on a total return basis with income reinvested using the C Acc class for performance 

purposes. Past performance is not a reliable indicator of future results. Ascencia Investment Management 

took over management of the EF New Horizon Income & Growth OEIC on 18 August 2018. 

Performance figures quoted are net of charges. A platform fee may apply.

1 Year 2 Year 3 Year 4 Year 5 Year
Since 

Inception

IA Mixed Investment 20-60% 2.73% 23.10% 14.26% 17.52% 18.50% 99.53%

New Horizon Income & 

Growth

3.91% 28.47% 16.26% 19.28% 17.08% 138.28%

Performance Summary as at 31 March 2022 (%)

Current Asset Allocation

Equity
Fixed Income

45.34%

Cash

2.78%

Alternatives

10.37%

41.51%

Key Facts

Fund Size (as at 31/03/2022) £43.66 million

ISIN code:

Fund B Income

Fund C Accumulation

GB00B0FLCR86

GB00BTGD2436

Price as at 31/03/2022:

Fund B Income

Fund C Accumulation

175.83p

135.14p

Inception date August 2005

OCF:

Fund B Income

Fund C Accumulation

1.91%

1.21%

Number of Holdings 29

Initial Fee 5.00%

Estimated Yield 1.87%

Annualised Volatility 11.33%

Top 10 Holdings

ISHARES CORE FTSE 100 GBP 6.18%

XTRACKERS S&P 500 EQUAL WEIGHT 

UCITS ETF

5.84%

XTRACKERS NASDAQ 100 UCITS ETF 5.71%

LF MONTANARO GLOBAL SELECT FUND 4.79%

PREMIER MITON GLOBAL 

INFRASTRUCTURE INCOME FUND

4.79%

PARETO SICAV - PARETO ESG GLOBAL 

CORPORATE BOND

4.49%

SKYLINE UMBRELLA FUND PLC - 

ARBROOK AMERICAN EQ

4.47%

CIM DIVIDEND INCOME-J ORD 4.26%

PREMIER MITON EUROPEAN 

SUSTAINABLE FUND - C

4.06%

PREMIER MITON FUNDS ICVC - PREMIER 

MITON CORPORATE

4.03%

Source: FE Analytics/Ascencia Investment Management as at 

31/03/2022

Fund Ratings



For full details of the fund and its risks please refer to the prospectus or Key Investor Information and Supplementary Information Document, which can be found on the WAY 
Fund Manager’s website, www.wayfunds.com. The value of assets and income generated from them may fall as well as rise. An investment in an Open Ended Company should 
be regarded as a long term investment. Investors capital is at risk and they may not receive all of their capital back. Past performance is not an indicator of future performance. 
Ascencia is not authorised to give investment advice. Please obtain professional advice before making an investment decision. 

This factsheet is issued by Ascencia Investment Management and the information provided is not to be treated as specific advice. It has no regard for the specific investment 
objectives, financial situation or needs of any specific person or entity. The investments discussed in this document may not be suitable for all investors. Investors should make 
their own investment decisions based upon their own financial objectives and financial resources and, if in any doubt, should seek advice from an investment adviser.

WAY Fund Managers Limited is the authorised corporate director (ACD) of the EF New Horizon Income and Growth Fund and is authorised and regulated by the Financial 
Conduct Authority. Registered Office: Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 7SB Ascencia Investment Management Limited is a subsidiary of 
Frenkel Topping Group Plc and is authorised and regulated by the Finan cial Conduct Authority No: 409409.

Ascencia Investment Management Limited Registered in England No: 05010380. Registered address: Ascencia Investment Management, Frenkel House, 15 Carolina Way, 
Salford, M50 2ZY.

Currency Risk: As the fund can be exposed to different currencies, changes in exchange rates may decrease the value of your investment. 
Overseas Markets – the fund invests indirectly in some overseas markets which carry a higher risk of investment 
Credit Risk: - the counterparty to a deal may default on repayment or not deliver its side of the deal. The fund only buys and sells investments through brokers which have 
been approved as an acceptable counterparty 
Derivative Risk- A derivative may not perform as expected and may create losses greater than its cost 
The fund is classed as a NURS which means it can invest to a greater extent in areas such as property and unregulated schemes. This can increase the potential reward but may 
also increase risk.

Dynamic Investment Solutions. Defined by life.  @AscenciaIm     Ascencia Investment Management

Anthony Holt
Manager of Investment Solutions

Simon Callow
Director of Investment Solutions

Fund Managers

The portfolios can be held on 

the following platforms:

 › 7IM

 › Hubwise

 › Fusion 

Investment PlatformsRisk and Reward Profile

Higher risk

(typically higher 

rewards)

Lower risk

(typically lower 

rewards)

The risk and reward category is not guaranteed to remain unchanged and may shift over 

time.

1 3 52 4 6 7 8 9 10

Downside catalysts soured investor sentiment this quarter. Russia’s 

invasion of Ukraine, a shift in monetary policy for most major central 

banks, and rampant inflation all weighed on the markets. 

Central banks became more hawkish and now face a choice between 

taming rampant inflation or sustaining economic growth. In the US, the 

Federal Reserve raised interest rates by 0.25%, with a scheduled rise 

of 0.5% in May’s meeting. Up to seven more 0.25% rate hikes may be 

introduced in 2022. The Bank of England raised the policy rate by 0.25% 

twice in Q1, after initially raising its rate for the first time in December. 

The European Central bank (ECB) announced plans to taper the 

pandemic emergency purchase programme which will conclude in June 

as well as an end to the asset purchasing programme by Q3 2022.  

In contrast, the Bank of Japan maintained its interest rate and stressed 

the impact that the conflict in Ukraine could have on growth. 

Rising interest rates had a dramatic effect on fixed income markets.  

The Bloomberg Global Aggregate Index fell c. 6% as bond yields pushed 

higher. In the last stages of the quarter, US 2-year and 10-year bond 

yields inverted temporarily, indicating that a recession may be looming. 

Inflation figures rose, exacerbated by rises in commodity prices which 

soared on the back of Russia’s invasion as supply lines were disrupted. 

Oil prices hit highs not seen since 2008 and natural gas prices spiked 

across Europe. 

US CPI rose to 7.9% year-on-year, the highest level in 40 years. Inflation 

in the UK jumped to a 30-year high of 6.2% year-on-year in February, 

while euro-area inflation hit 5.9%. 

Developed market equities recovered some of their losses made 

early in the quarter, returning -5%* year-to-date. Emerging markets 

underperformed, returning -6.90%, weighed down by China’s spike in 

Covid-19 cases. “Value” equities (-0.5%) outperformed their opposing 

“growth” equities (-9.6%) by 9.1% over the quarter as the rotation out of 

growth came into full effect. Europe faired worst with a negative return 

of -8.1% as the conflict damaged investor sentiment, whereas the UK 

FTSE All-share faired best, returning 0.50% as energy and utility stocks 

boosted performance. 

Market Commentary

*Source: Bloomberg Global Aggregate, Developed Market Equities: MSCI World, Emerging Market Equities: MSCI Emerging Markets, Growth Equities: MSCI World 

Growth, Value Equities: MSCI World Value. All indices are total return in US dollars. Data as at 31st March 2022.



Dynamic Investment Solutions. Defined by life.  @AscenciaIm     Ascencia Investment Management

New Horizon  
Income Fund

MARCH 2022

Investment Objective 

The aim/investment objective of the fund is a regular income in excess of that available from standard deposit accounts 

available from UK deposit takers, together with an aim to preserve the capital value of an investment, through investment 

in a diversified portfolio of high-yielding collective investment schemes, investment trusts, other transferable securities, 

cash or near cash, deposits, money market instruments and derivatives.

Source: Financial Express Analytics & Ascencia Investment Management as at 31/03/2022 All figures 

quoted are on a total return basis with income reinvested using the C Acc class for performance 

purposes. Past performance is not a reliable indicator of future results. Ascencia Investment Management 

took over management of the EF New Horizon Income OEIC on 18 August 2018. 

Performance figures quoted are net of charges. A platform fee may apply.

1 Year 2 Year 3 Year 4 Year 5 Year
Since 

Inception

IA Mixed Investment 0-35% -0.20% 11.87% 7.97% 10.57% 10.98% 70.93%

New Horizon Income 0.68% 15.48% 6.70% 10.38% 7.09% 38.50%

Key Facts

Fund Size (as at 31/03/2022) £43.24 million

ISIN code:

Fund B Income

Fund C Accumulation

GB00B0FLCQ79

GB00BTGD2329

Price as at 31/03/2022:

Fund B Income

Fund C Accumulation

84.23p

93.10p

Inception date August 2005

OCF:

Fund B Income

Fund C Accumulation

1.91%

1.21%

Number of Holdings 27

Initial Fee 5.00%

Estimated Yield 3.52%

Annualised Volatility 4.88%

Top 10 Holdings

GOLDMAN SACHS ACCESS CHINA 

GOVERNMENT BOND UCITS

6.09%

LIONTRUST GF HIGH YIELD BD-C8D 5.60%

PREMIER MITON GLOBAL 

INFRASTRUCTURE INCOME FUND

5.27%

CIM DIVIDEND INCOME-J ORD 4.94%

PREMIER MITON FUNDS ICVC - PREMIER 

MITON CORPORATE

4.92%

ROYAL LONDON ASSET MNGMT BOND 

FUNDS EX Y BD-A

4.88%

MAN FIXED INTEREST ICVC - MAN GLG 

STNG-G

4.85%

PARETO SICAV - PARETO ESG GLOBAL 

CORPORATE BOND

4.78%

VT RM ALTERNATIVE INCOME FUND-F 

GBP I

4.71%

MUZINICH ASIA CR OPP - GBP I F 4.68%

Performance Summary as at 31 March 2022 (%)

Current Asset Allocation

Source: FE Analytics/Ascencia Investment Management as at 

31/03/2022

Equity

Fixed Income20.37%

Cash

0.30%

Alternatives

13.96%

65.37%

Fund Ratings



For full details of the fund and its risks please refer to the prospectus or Key Investor Information and Supplementary Information Document, which can be found on the WAY 
Fund Manager’s website, www.wayfunds.com. The value of assets and income generated from them may fall as well as rise. An investment in an Open Ended Company should 
be regarded as a long term investment. Investors capital is at risk and they may not receive all of their capital back. Past performance is not an indicator of future performance. 
Ascencia is not authorised to give investment advice. Please obtain professional advice before making an investment decision. 

This factsheet is issued by Ascencia Investment Management and the information provided is not to be treated as specific advice. It has no regard for the specific investment 
objectives, financial situation or needs of any specific person or entity. The investments discussed in this document may not be suitable for all investors. Investors should make 
their own investment decisions based upon their own financial objectives and financial resources and, if in any doubt, should seek advice from an investment adviser.

WAY Fund Managers Limited is the authorised corporate director (ACD) of the EF New Horizon Income Fund and is authorised and regulated by the Financial Conduct 
Authority. Registered Office: Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset BH21 7SB Ascencia Investment Management Limited is a subsidiary of Frenkel 
Topping Group Plc and is authorised and regulated by the Finan cial Conduct Authority No: 409409.

Ascencia Investment Management Limited Registered in England No: 05010380. Registered address: Ascencia Investment Management, Frenkel House, 15 Carolina Way, 
Salford, M50 2ZY.

Currency Risk: As the fund can be exposed to different currencies, changes in exchange rates may decrease the value of your investment. 
Overseas Markets – the fund invests indirectly in some overseas markets which carry a higher risk of investment 
Credit Risk: - the counterparty to a deal may default on repayment or not deliver its side of the deal. The fund only buys and sells investments through brokers which have 
been approved as an acceptable counterparty 
Derivative Risk- A derivative may not perform as expected and may create losses greater than its cost 
The fund is classed as a NURS which means it can invest to a greater extent in areas such as property and unregulated schemes. This can increase the potential reward but may 
also increase risk.

Dynamic Investment Solutions. Defined by life.  @AscenciaIm     Ascencia Investment Management

Anthony Holt
Manager of Investment Solutions

Simon Callow
Director of Investment Solutions

Fund Managers

The portfolios can be held on 

the following platforms:

 › 7IM

 › Hubwise

 › Fusion 

Investment PlatformsRisk and Reward Profile

Higher risk

(typically higher 

rewards)

Lower risk

(typically lower 

rewards)

The risk and reward category is not guaranteed to remain unchanged and may shift over 

time.

1 3 52 4 6 7 8 9 10

Downside catalysts soured investor sentiment this quarter. Russia’s 

invasion of Ukraine, a shift in monetary policy for most major central 

banks, and rampant inflation all weighed on the markets. 

Central banks became more hawkish and now face a choice between 

taming rampant inflation or sustaining economic growth. In the US, the 

Federal Reserve raised interest rates by 0.25%, with a scheduled rise 

of 0.5% in May’s meeting. Up to seven more 0.25% rate hikes may be 

introduced in 2022. The Bank of England raised the policy rate by 0.25% 

twice in Q1, after initially raising its rate for the first time in December. 

The European Central bank (ECB) announced plans to taper the 

pandemic emergency purchase programme which will conclude in June 

as well as an end to the asset purchasing programme by Q3 2022.  

In contrast, the Bank of Japan maintained its interest rate and stressed 

the impact that the conflict in Ukraine could have on growth. 

Rising interest rates had a dramatic effect on fixed income markets.  

The Bloomberg Global Aggregate Index fell c. 6% as bond yields pushed 

higher. In the last stages of the quarter, US 2-year and 10-year bond 

yields inverted temporarily, indicating that a recession may be looming. 

Inflation figures rose, exacerbated by rises in commodity prices which 

soared on the back of Russia’s invasion as supply lines were disrupted. 

Oil prices hit highs not seen since 2008 and natural gas prices spiked 

across Europe. 

US CPI rose to 7.9% year-on-year, the highest level in 40 years. Inflation 

in the UK jumped to a 30-year high of 6.2% year-on-year in February, 

while euro-area inflation hit 5.9%. 

Developed market equities recovered some of their losses made 

early in the quarter, returning -5%* year-to-date. Emerging markets 

underperformed, returning -6.90%, weighed down by China’s spike in 

Covid-19 cases. “Value” equities (-0.5%) outperformed their opposing 

“growth” equities (-9.6%) by 9.1% over the quarter as the rotation out of 

growth came into full effect. Europe faired worst with a negative return 

of -8.1% as the conflict damaged investor sentiment, whereas the UK 

FTSE All-share faired best, returning 0.50% as energy and utility stocks 

boosted performance. 

Market Commentary

*Source: Bloomberg Global Aggregate, Developed Market Equities: MSCI World, Emerging Market Equities: MSCI Emerging Markets, Growth Equities: MSCI World 

Growth, Value Equities: MSCI World Value. All indices are total return in US dollars. Data as at 31st March 2022.


